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City of Port Washington Sees Opportunity for Investment and
Partnership in Potential Sale of North Port Shopping Center

PORT WASHINGTON, WI: The North Port Shopping Center, a gateway commercial property on
the north end of the City of Port Washington, is for sale and scheduled to go to Auction in mid-July,
property broker Siegel-Gallagher recently announced. The City of Port Washington welcomed this
news, believing it represents a great investment and partnership opportunity for the right buyer.

“This retail center has the potential to be very profitable in the long-term,” said Mayor Tom Mlada.
“We believe it presents investors with intellectual and financial capital an incredible opportunity,
and we stand ready to partner with new ownership and help drive a successful long-term vision.”

The North Port Shopping Center was constructed in 1987 and is anchored by a Sentry Foods
grocery store and an Arby's Restaurant. Other tenants at the center include a Laundromat,
Lakeshore Vet, Cost Cutters, Subway, and H&R Block. The property sits on a high visibility 6.50-
acre parcel at the intersection of I-43 and North Wisconsin Street (Hwy 32), the main north-south
thoroughfare through the City of Port Washington. Surrounding uses include residential to the
south and west along with commercial to the east across Wisconsin Street. The Center is currently
89.5% leased to seven tenants, and has three vacant units totaling 7,328 square feet.

“This is a vital gateway property for our great city, so it is important we get all aspects of its future
right, including new ownership, long-term visioning, and future development,” Mlada said. “Our
Community Development Authority has identified it as a key city redevelopment priority, and
we’ve discussed the strategies available to us to execute on that redevelopment vision.”

Siegel-Gallagher agents will be hosting an Open House on July 9" from 11:00 a.m. — 1:00 p.m.
Investors interested in learning more about this exciting retail growth opportunity or wishing to
participate in the upcoming Auction can get more information via the following website:
http://www.auction.com/Wisconsin/commercial-auction-asset/193015448-7786-101-West-Seven-
Hills-Road-PORT-WASHINGTON-WI-53074-B133. The Auction will run from July 14" — 16™.

Media Contact: Tom Mlada, Mayor, at (262) 573-8736 or at mladaforportmayor@gmail.com
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